INPACK

Date: February 14,2018

BSE Limited

Department of Corporate Services,
Phiroze Jeejeebhoy Tower,

251 Floor Dalal Street,

Mumbai - 400001

Sub: Unaudited Financial Results for the quarter ended on 315t December, 2017 along
with the Limited Review Report.

Scrip Code: 523840

Dear Sir/s,

In terms of the provisions of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Board of Directors of the Company at their meeting
held today, have inter alia, approved and taken on record the following:

1. Unaudited Standalone financial results of the Company for the Quarter ended on

December 31, 2017.
2. Limited Review Report for the quarter ended on December 31, 2017.

You are requested to kindly take on record of the same.

Thanking you
Your Sincerely,
For Innovative T;sb_l’ack Limited

Vishesh Chaturvedi
(Company Secreta ry)
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Regd. Office: 51, Roz-Ka-Meo, Industrial Area, Sohna, Gurgaon (Haryana)

INNOVATIVE TECH PACK LIMITED

Unaudited Financial Results for the Quarter & Nine Months ended 31st December, 2017

Standalone (Rs. in Lacs
S. No. Quarter Ended Nine Months Ended
31.12.2017 30.09.2017 31.12.2016 31.12.2017 31.12.2016
Unaudited Unaudited Unaudited Unaudited Unaudited
I Revenue from operations 3,286.93 2,671.38 2,776.51 9,038.20 6,622.65
1l |Other Income 6.85 2.20 12.14 1572 78.11
1L [Total Revenue (1+ I1) 3,293.78 2,673.58 2,788.65 9,053.92 6,700.76
IV.  |Expenses:
(a)| Cost of Materials Consumed 1,796.77 1,298.05 1,662.93 4,564 58 3,656.03
) Changes in inventories of finished goods work-in-
progress and Stock-in-Trade (63.82) (45.64) (59.23) (128.96) (95.48
(c)|Employee benefits expenses 321.84 289 82 190.09 859 .44 54221
(d)|Excise Duty - - - 181.02 -
(e)|Finance costs 225.96 200.43 180.11 644.32 45291
()| Depreciation and amortisation expense 246 .89 175.92 205.74 700.84 590.03
(g)|Power and fuel 31625 311.86 198.30 942 68 539.19
(h)|Other expenses 269.46 29397 21938 779.57 490.34
Total expenses (1V) 3,113.35 2,524.41 2,597.32 8,543.49 6,175.23
V. Profit before exceptional items and tax (I1I-1V) 180.43 149.17 191.33 510.43 525.53
VL. |Exceptional item Gain/(loss) . 5 - . -
VIIL. |Profit before tax (V - VI) 180.43 149.17 191.33 510.43 525.53
VIIL. | Tax Expense:
Tax Expenses - Current Year - - - . -
Deferred Tax
IX _ |Profit/ (Loss) for the period (VII - VIII) 180.43 149.17 191.33 510.43 525.53
X Other Comprehensive Income
(i) Items that will not be reclassified to profit and
_Q.Mm . , : 0.90 0.90 0.60 2,25 1.80
(i1) Income tax relating to items that will not be
reclassified to profit or loss - - - 2 .
Total Comprehensive Income for the period (1X +
XI  |X) (Comprising Profit / (Loss) and Other
Comprehensive Income for the period) 179.53 148.27 190.73 508.18 523.73
Paid up equity share capital (Face Value of Rs. 1/-
XI__|each) 218.65 218.65 218.65 218.65 218.65
XIII | Earnings per share (not annuslised)
(a) Basic (In Rs.) 0.83 0.68 0.88
: . 233 2.40
b) Dil :
(b) Dilluted (In Rs.) 0.80 0.66 0.85 227 234
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2(a

(b){The Corresponding restated results as per Ind-AS have not been subjected to limited review. However the management has exercised necessary due diligence

~J

Notes:-

.__.a..—_“ mwﬂwn unuadited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on the 14th
e .

)|Effective April 01, No:, the no_.:uwa has for the first time adopted Ind-AS , with a transition date of April 01, 2016. Accordingly , these financial results
have been _u_.nvma& in accordance with the Companies (Indian Accounting Standard) Rules, 2015 prescribed under Section 133 of the Companies Act, 2013
and other recognised accounting practices and policies to the extent applicable. The Impact of transition has been accounted for in opening reserves and the

comparative amounts have been restated accordingly. However, the opening balance sheet as at April 01,2016 and the results of the subsequent period
would get finalised only with the annual financial statement for the year ending March 31, 2018

to ensure that such results provide a true and fair view.

3|“Revenue from operations for periods up to June 30, 2017 include excise duty Rs. 181.02 Lakhs, which is discontinued effective July 01, 2017 upon
implementation of Goods and Service Tax (GST) in India. In accordance with ‘Ind-AS 18, Revenue’ GST is not included in revenue from operations. In

view of the aforesaid restructuring of indirect taxes, revenue from operations for the quarter/ nine months ended on December 31, 2017 are not comparable
with the previous periods.”

4|Provision for Income Tax will be made at year end after considering various deductions w/s 80-IE and 80 -IE as units of company are in exempted zone
5|The Company is mainly engaged in the business of Manufacturing of Plastic bottles, Jars and Caps. Hence, there is no separate reportable segment as per
Indian Accounting Standard (Ind AS) 108 on 'Operating Segment Reporting'.

6|Reconciliation of net profit reported under indian GAAP for the quarter and nine months ended December 31, 2016 with Ind-AS is furnished below:-

Particulars Quarter ended Dec |Nine Months
31,2016 ended Dec 31,
2016

Net profit under Indian GAAP 193.92 530.88

Add: Impact on Account of:

Measurement of financial assets and liabilities (net) at amortised cost 1.25 2.63

Depreciation on leasehold land 1.94 4.52

OCl-items that will not be reclassified to P&L - -
3.19 7.15

Total Comprehensive Income as per IND AS 190.73 523.73

Figures of previous period have been reclassified wherever necessary.

for Innovative
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KRA & ASSOCIATES

Chartered Accountants

Review Report to
The Board of Directors of Innovative Tech Pack Limited

I. We have reviewed the accompanying statement of unaudited financial results (“the Statement™) of Innovative
Tech Pack Limited (“the Company™) for the quarter and nine months ended December 31, 2017, being submitted
by the Company pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations. 2015 (“the Listing Regulation, 20157), read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 05, 2016. This Statement is the responsibility of the Company's management
and approved by the Board of Directors. Our responsibility is to issue a report on the Statement based on our

review.

7 We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity™ issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of Company personnel and analytical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above. nothing has come to our attention that causes us to believe that the

LJ

accompanying Statement has not been prepared, in all material respect, in accordance with applicable Indian
Accounting Standards prescribed under Scction 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognized accounting practices and policies, or has not disclosed the information required

to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015, read with SEBI Circular No.

CIR/CFD/FAC/62/2016 dated July 05, 2016 including the manner in which it is to be disclosed. or that it

contains any material misstatement.

For KRA & Associates
Chartered Accountants
Firm Registration Number: 002352N

- '.l-."' )
_ N
DV Sar 2
Partner Lal /
Membership Number: 11742
SN
Place:

Date: February14, 2018

E-203, Second Floor, Bhatia Tower, Alaknanda Shopping Complex, New Delhi-110019, Ph.:91 11 26026803
Delhi Gurgaon
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